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DANKER AND BROKERS

REDMOND CO
HIGH GRADE INVESTMENT

SECURITIES

41 WAM STKKKT N F W VOItK
607 CHESTNtT STnniir nilLAnKIIHIA

ECPOTTERCONe-
w York Mock Exchange

York Produce Kxclunga

36 Wall Street N Y
niUNCH OKHICE SOO FIFTH AVE

F1NANCIAU

Louisville Nashville

Railroad Company
FCDsacola nirlilon First J1nrtK Ee Oto Bonds

called for redemption September 1 1005

THIS IS TO CEflTIPV that One Hundred and
Svenjynve 1175 bonds of the Louisville 4 sash
vtlle Railroad Company numbered as below and
toured by that Companys Iensacola Division
Mortgage bearing date March I 180 have this
day July 12th 1905 at 230 oclock P M at the
omee of the Louisville Nashville nallroad Com-

pany In the CRy of New York been designated
by lot for redemption at live per centum premium
on the first of September ItniS on presentation
and surrender thereof with nil unmatured coupons
of same at the omcc of the Louisville A Nashville
Railroad Company No 71 Uroadway In the City
of New York said bonds designated for
redemption In accordance with the fourth lanCe
of said Pensaeola Division Mortgage to enable
the said Louisville Nashville Itallroad Company
to make the payments to the Sinking Fund of said
Mortgage due from September I 1889 tn Sep-

tember I 1005 Inclusive said Louisville Nash-
ville Railroad Company having failed to make any
payments to said Sinking Fund since September 1

IBM Said bonds were designated for redemption
to cover each of sild annual payments separately
is follows

PAYMENT DUE SKPTUMIlEn I 1889

78 206 241 3BO 654

PAYMENT DUF SEPTFMIIKR I 1890

51 267 349 S 3 574

PAYMENT HUB SEPTKMUEIl I 1891

42 52 5 8 l 2 9 333 405 561

PAYMENT DUB SKPrBMIIEB I IS95

3 19 51 121 HO 102 215 4fO

PAYMENT BUB SEITEMHER I t 93

81 89 106 240 27 2SS 322 390
PAYMENT WE SBITEMBIIU I 1S94

6 102 I2 32H 412 134 52H BOO

PAYMENT DUB SKITKMHEIl I 1805

171 223 220 2SI 257 557 6IH 513

PAYMENT DUE SEPTEMBER 1 1196

11 67 05 283 423 445 153 406 51 543

PAYMENT IRK SEPTEMBER 1 IO
35 59 3 120 Ill 331 HSJ 413 547 SOS

PAYMENT I1LM SEPTEMBER I 1S98

108 148 1115 3f X 3IS 373 Xti 4111 450 506

PAYMENT DUE SEPTEMBER 1 ISOfl

ICS 207 221 220 30 311 370 SHI 397 SM-

PAYMUXT DlE SEPTEMBER 1 1900

31 00 ItS 212 214 315 417 45S 45 531

PAYMENT DlE I

J 5 12 92 100 13 191 412 416 407

5UI 5nj
PAYMENT Del SEPTEMBER 1 1902

14 80 124 222 243 2lV 341 352 49S 620 6S1 540
570 597

PAYMENT DVE SEPTEMBER I 1903

43 148 ISO 151 157 204 207 30 321 341 404 451 494

505 530
PAYMENT DUi SEPTEMBER 1 1904

ft 57 01 16fl 175 261 274 270 295 421 431 401
549 573

PAYMENT DUE SEPTEMBER I 1WS

104 135 140 1S3 213 25S 292 40J 414 433 456 511
533 SM 5S9

Interest on sail bonds will rene SEPTEMBER 1

1905

LOUISVILLE 4 NASHVILLE RAILROAD
COMPANY

y
A W MORfllSS

Second VicePresident
E i siiiTiiiits

Assistant Secretary
We hereby certify that the above bond were

drawn as stated Witness our hands and seals
this 12th jay of July

1905W
F BOLDER

Notary Public No 02 Kings County
Certlllcatc In New York County

Witnesses
L N SIMSON
H D COOK
CHAS W SANDFOUD

Notary Public No 18

Kings County
Cert flied In N Y County

DIVIDENDS AMI IVrCRKS-

TNortiiern Securities Company
20 LIDEIITV

NEW yom July 7th 1905

Owing to the closlnj of the stork transfer
Of the GREAT NOHTIIEItN RAILWAY
PANY and of the NORTIICUN PACIFIC HAIL
WAY COMPANY for the payment of the respective
dividends of those Companies on August I 1905

the distribution of assets by this Company under
Its circular of March 22nd lu vlll necessarily
be suspended from July lilt tu August 2nd In-

clusive
Holders cf uf this Company who desire-

to receive payment ot above dlvldendc
as well as of the dividends already accrued upon
the stocks of the said railway companies should
deposit thelt stork at this office on or before July
rfSth 1905

EIMVAIW T NICHOLS Secretary

GREENE CONSOLIDATED GOLD

COMPAQ

DIVIDEND NO I
24 Broad Street York July 14 1905

The Greene Consolidated Gold Company has
declared til VIDKMl M 1 Or TWO IEK CENT
2 on me capital stork uf Hie Company pay-

able July 15 IWU to Morkhcildrrs of record at the
close of business on Friday July H 190J

JOHN II MARTIN Assistant Secretary

IAWYEIIS TITIK INSlKANCi
COM

37 A K Lljfily street ew York City
July 12th IPOS

Directors nt tills company has this
day declared a dlvl lend of Iwo and onehalf per-
cent payable at thi companys olllces oi August
lot 1801 Tile transfer noo s be closed on
Saturday tile lAth day of July nnd reopened on
Wednesday the and day of August ItiO-

JTHOIIWAII S r Treasurer

cLcentic IIUN AND siiAitn COMPANY
New York July 13 1905

A quarterly dividend of oie und
IMl per cent on the PnfirreU Stuck of the Klec

and Share CompRiiy has been declared
Aucust I 1905 to sueKholders of record

July 15 I9O1 on which daf tIle Transfer Hooks
for the Preferred Mwk will dana and reopen
iuguM 2 lUfi

II M FRANCIS Secretary

T11K TRANSFER ROOKS ol the General First
Mortgage 7 Per Cent Registered hoods of ttte
Columbus and Toldo Rnllnmd will
clcse at the omec of J I Morgan i Co New York
Monday July 17 Wii at S oclock to
the payment of Inc semiannual Interest thereon
clue 1st 11105

WILLIAM N COTT Treasurer
Columbus Ohio July II 1005

RAILWAY KQllIMKNT COIirORATION
Offlce Avenue bOth St Phlladelnhla

The KIOHTYlSIXTH MONTHLY DIVIDEND
of ONE AND ONK HALF PER has been
declared payable July 15th 1KOV

II KILBlRN Treasurer

HMBYLLES3YCOINCOHP-
ORATED

ENGINEERS
r ftn fotitmct and Railway llchtr wtr Hydraulic Plants

Examinations and Reports
New Yorli Life llulldlnz CIIICAOO ILLINOIS

DIVIDES UECLAKATIOVS
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FINANCIAL AND CO3tiVEttDrALP-

niDATj July 14

Although Bomowbat unnven and Irragulat
In Its movements the stock market was
mora strong than weak tocay and If this
had been duo as Is often the cass In a dull

market mersly to the nbnjnoa of any soiling
prrsnura whatever tIm neosslty for further
comment would not exist An a
of fact however thero was nomo
of Htookb today of the Fame character
as at an earllT period of tho week and
under this soiling the market showed a
decree of rvslstanos which many com-

mentators considered under the clrcum-

Btanc2s to lw rjmarlfablo A hcniiw
wus a large Heller of Union Pacific and
stocks on Monday and Tuesday was a
heavy sailer of Union Pacific again today
and It was um r tood that an oprrator
about to lca3 for Eurox who suspended
hln rcallzlnc on Tucsday txicaiwo tho West
em contingent also was unloading frooly
had undertaken to dispose of tim
remainder of his surplus speculative

Tho Bslllng was not confined to
Union Pacific hut was heaviest In that
stock and them as elsowhero through-
the market a buying power appeared
quito equal to the absorption of all the
stocks that were offered for sale Union
Pacific for example cloaod unchanged
from Thursdays final quotation The buy-

ing thought was stronger than
the St Paul which was heavily
bought in Thursd a session and ad-

vanced sharply held its ground today in
a manner and closed
at a net decline of but per after
a not gain on the preceding day points
There was also some realizing today in
the Stool shares both of which closed at
fractional not gains Southern Pacific was
one of the strongest active features of the
whole railroad list and closed at a net ad
vance of 1J r r cent Reading common-
In which there has considerable specu-

lative realizing tide week also was
very strong and closed at a net advance of

i per cent
It was In Union Pacific perhaps that

tho market showed its best resistance
under selling pressure Traders bought
Union Pacific a little too freely on Wednes-
day having got the information some
where that the dividend was to be dejared
forthwith and on Thursday they began-
to sell out Their telling was followed
today by the liquidation of a speculative
lino accumulated at lower prices and all
tho while there has been apparently a
steady accumulation of tho stock by strong
buyer The dividend will probably be
declared next week possibly not until
week after next and In tho best informed
quarters nothing more than an Increase
of tho rate tos per cent Is expected at
this time There has been some talk of
an extra dividend In addition to a semi
annual declaration of 2JJ per cent but it
i not authoritative Merely as a S per
cent railroad stock Union Pacific Is selling
rather high In the neighborhood of 130

An Increase of tho dividend rate certainly
has hen discounted In the price of the
stock Thoo who arc stilt buying it how-

ever on this level are looking further ahead
than the 5 per cent dividend When the
stock was telling below 120 its equities
In tho Northern Securities distribution
were almost forgotten They are now
prominently In mind

The markot appears to be in tho same
condition as before the Western bull crowd
got out The floating supply of is

apparently no greater The
ment probably that It was making
tho market however It was
merely in line with initiative of a much
stronger moro trustworthy origin and
when It wanted to get out of Its stocks there
were buyers enough to take them off Its
hands The buying did not come from
the commission houses for the commlsslon
houses that had been accumulating stocks
moderately chiefly the wire houses sold
along with the Western crowd The danger
of a sustained selling movement U rather
remote when the commission house bull
account as small as It U at the present

Many who are bullish on pros
of the stock market would take an

altogether different view of the situation
U the offices were loaded up with stocks-

If all who think that Baltimore and Ohio
is worth 120 should try to buy it around
114 it would probably go to 120 before one
tenth of the demand could be satisfied

The Japanese bonds were very strong
today The success of the new loan has
brought the older issues Into fresh promi-

nence
Tho bank statement tomorrow Is ex

to make a very favorable showing
The known movements

of a considerable gain in
cash holdings Nobody is in the least
disturbed over tho probability of a higher
and more active money market within tho
next thirty days The stock market needs
very little money at the present time

Tho decline of the last few days p cot
ton futures seems to support the belief
generally prevailing In Wall Street that
the cotton crop outlook is not calamitous-
It cannot be as bad an tile bull operators
in the cotton market have represented
Their industry In collecting reports and
disseminating the most doleful of them is
amaing One budget receiver today
includotj reports from nine States and ono
Territory and there wa not a word of

In tho entire lot The outlook is
gloomy one correspondent says

Tho cotton crop in this country Is In tho
sorriest condition I havo ever soon says
another I think the acreage was cut
35 per cant and the continued rains will
cause another 10 per cent to be totally
lost says a third Another expects that
there will be per cent of a normal crop
and another puts the damage conserva-
tively at 25 per cent It simply incredible
that the crop Is as bad as all this A good
many brokers who got these reports sup-
press them for the good of their clients
They do not believe In them and refuse to
lend their wires to the circulation of mis-
leading Information If the leaders of the
bull campaign would now and then put In
a cheerful message from somewhere the
good faith of their correspondence might
not he so generally questioned-
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Btlt A Oh pf 97 89 Pac Coast t plOS 109
89 89M Pao Coast J p 93-

DklynUOa 187 184 Pacific Mall 42 44

Bruniwlek ISM 16H Penna R R142K 142H
Buff RAP149 188 PeoO LC104 10-
SBuffRAPpflSO 173 8 40

BufliSuipf 87 90K PhllaRapT11S 118

Dutttrlck 88 S8 PttUburg Cl ISX 14
Can Southn 88H 70 Flttibg Cl p 87 S7M

181M 152 PCCAStL 78 78
ChesAOhlo S3 SJ PCC A StL pf 100 112
Chi A Alton 38 17 Pd Steel Car 19 40W-

CCCAStL 87 89 PdStCarpf 94 9-
SCCCAStLpllS 120 PullmanPCar 242

19J 20 nrStSpg 88 M-

CblOtWA84 88 Ry3tSpgpf99 100

ChlOtWB 32 S2 Reading 10SM 10SM
88 88J Read 1st pf t4M

Chi W209M 210 82 93
18IM Repbo Steel JO

CiIAStPpf188 199 R 3teelpf 81 81M
Obi Terminal 11 19 Rook Island JIM M-

Cbl Terml P U 40 Rock Illd pf 7SH 78-

CblUnTrae 7 7 RubberOdi I4K 14-
MChlUnTrpf 80 13 RubOdpflOJli 101

72 90 SlDMShef I1H tl-
CleLoAWptlOS US SI MShe pflOJ 113
Cot Fuel A I 48 48 StJOI 15 17

ColHCAI 13U 14 StJOAIlp49 3
Col Southern 27 27H St AI 2pf 22 24
Col So 1st 39 80 78
ColSo2dpf 38 87 8

18l 4 191 23 23
Corn Prod 10 lOHStLSWpf 82 I2H
Corn Prod pf4SV 49 St P A Oml83 190
Del A Hud189 190 So Pacific 86J 3X
Del L A Va82vj 18 So Pacific pfH7H 113 J

9 Southern Ry 3SM 334
88 88 So Ry pf 98 S8H

Del U Ry 91M 93 TennCAI 83 8SH
10 42i 44

DetSopfct 41 43 TexasPao 34 J4V

41 4IKThlrdAvRR123 127

DSSAA 14H IS ToledoRy 34 34H
28 38 18-

ElecStorage 61 84 L A W pf 16JJ aK
Eric 48J4 46H Twin City 113 113M
Erie 1st pf 83 8 H KB

72 72H pf 96 SS-
HEvATH 63 65 30 10H

85 90 92 93J
110 US Express 122K 121

OS 91 LSRlty A Im 89 BOH

Ft W A 71 73 Lther cts 1A 1-
1GenElecCo173U 177 U S L pf ctfilll 113
Gt North pf 286 239 U S Rubber 42 41V4

Hock Val 88 91 USRubpfl08M 110
93 3 4USSteel J4 34-

JIlllnoliCentl6S3 180J 102
9Ji 1B VaC r 33H

lot Paper pf 78 70i Csrpf107 107
57 33 Wabash IB 1 H-

Int Pump 27 30 Wabashnf 30 40
pt S1V 53WWellsFKxp23S 250

lows Central 28 27 j West Un Tel 93 9tf
Iowa Cent pf Sli S2 Weitghsel66 167H
Kan A Mich 10 33 Wheel A L E 16 17

28t 27 WALElpf 38 41

Kan City 56 5BH W A pf 23 24 4-

KCMFAMpB i 83J1 VlsCcntral 23U 24
12 15 81j 12
3 33

Ki dividend

THE OUTSIDE MARKET

Thn speculation In outside securities today
was given over to a

or the fluctuations
A few specIaltIes within a of

olose of the ses-
sion a havy buying In In United
topper common carried It A cent
on rumors the In
terests would
mining shares were Influenced slightly

Northern Securities with an
Irregular tendency within a range
of 2 ended with gain of a
point The Marine and
were fractionally lower and practically net
lected Oil was off 3

Japanese new 4 s were traded In briskly at
H per cent advance

transactions In the market today were
as follows

Opn High Low Clo
tit est ting
11 ItU IIM

100 Am Chicle pf 100 ItO 100 100

SOO Arizona Con M 30 30 30J so

InV

SOD Deth Steel pf so 80 fO 80
5400 Chi Subway 72 73 72 73V-

JM 2t 22 4 21 Wil-
OO Greene Con Gold S i S 6t

SO Hack Meadows 21 21 21 21

OonlntMerMar 13 13 12 12

200 Int Mer Mar pf 2fll 29 ISJi 2S

SO lot Salt 23 SS 25 21

ISO Lord A Taylor I104 llj4 110 jllii
3310 Mackay Cos 40 j 41 40 40JJ-

IKK Mitchell M 64 8H U e
100 New Or Iy w I S SO Jfl M
400 NewOrnypf o 80 79 70lI-

ftCWNorSecurltles 172 172 170W 172

11 NorSecstubs 287W 287 27S 275

to Phoenli Sec 3 3U 2 21

IOU 10 10D 109 109

IM SanltaryCAVCo
Wi Wi W4 Wi

100 Seaboard Co let pf 8 i 89 Wl 89-

SOO Seaboard Co 2d pf SS SSIi M SS-
X178tandardOII 817 8l 618S 8IS-

l7MOUnlledCop 27 SO SflSi 29V-

SSO 73 7S 73 73
BO USItubberpf 70 70 70 70

MOOO Am Writ 87 87 S7 17

1000 Iron Steamboat Is M 85 U 81-

71300Jipnew4H l M MX 85 8 i
LATEST QVOTATWXS OF INACT

IVE OUTSIDE

American Can common
American Can prefemd
American Chicle common
American Chicle preferred
American Tobacco
American Writing Paper com
American Writing Paper pfd
AriionaCon Mining
Bethlehem Steel
BothlehenvSteel pfd
Burdens Condensed Milk
Burdens Condensed Milk pfd
British Columbia Copper
Central Foundry common
Central Foundry preferred
Chicago Subway
Compressed Air
Coruolldsted Refrigerator
Dominion Securities
Eleclrio Itoat common
Electric Boat preferred
Electric Vehicle common
Electric Vnelcle preferred
EmplnjStcel common
Empire Steel preferred
Cold Hill Copper
Granby Copper
Greene Consolidated Copper
Green Consolidate Gold
G reene Gold Silver
Guanajuato Mining
Itackctuark Meadows Compiny
Hall Signal

llivani Tobicc j prefcrrd
Intern llon IMercantlla MarIa
Internatl nil Mcrcintlle Mar ptd
Inter Jar iMTS IITU Traasit

I

r pt

pt

Ezpreu23

3
T pt

Am MAil

46

N pf
SO Pd pt

N

NYC S L 1

ATA S F

LIA9 lODI West

Can

Cbl Wen 28

W deb
N Jd pt

Cb 51 10

O

Cle W

J 0
pro SL S P

ISt LAS
Con 0 L W

SIgn 0
RO pf

DII Seeur

IS S SA A pl TSIL W
TSt

Un
Erie 3d pI Un Pac

use I Pipe
T pro US C I Pt

fed SIOO
Fed M S pl S

II C U H

Hock pI O

US Steel ptl01
mt a >

lot Pump

i

So p I S 2

leo U WI Cesmtpf
Knick lee <

alost nu
the throughout more

Ifs
r

take

mov

a hal

In

1

Sal
Am Can

G rrene Cm Cop J

i

8

P pI
3 S 8 3

75 Seaboard Co

UnlLed Cop pl

BOKD

PAper6s
w I

STOCK
AttII
e8S

I I 98
290

H

30 30U

84
288

S 13 118
O 7

1 9 21
73U

31
10

20 30
60 70
17 al
2 27

p
34 42

Ii
8 0122 a

7 9
4H 4

I B 19
AR

201 28
I I

2 HI o
O

tInc e as
IU-

Ann Cot Oil
Uez Cent

Ala

61 OC

Am Loco

Nail n k St

It It 3d
Ama Central 200

Y Central 471

AtI Coast
1144 S

Jlelyn liT 5

Pao East

Cbt cIt 03
Read

L

76

3

It 2114
Pen 1

Del South Ct 1 Tea P LT

PacIfIc

Ly c H
Silo di

S

Val

Paper

lot Power

Kan City S

Des

WS The
tOfle market

set

Amalgamated copper

and

ubwav was adinoed a bonds

200

8

Iloyal 111k

10000 II1 3s 10614 1Q84 I014 10614

1 114
67j

128

280
44 4

2 8 2 914

2914 3O14
70

I 60

314 334

734
4

714

6
t

14

64

tJO-

ltasanaTJlacore081m8l
37

214 211
u

203-
1c5cm1Ia41ia1t 23 2d-

C
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<

<

<

<

<
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UckayCompnlfjM-
aekayCompanlu pd
UanhattsnTranilt
Mitchell Mlnlnr
UontrealandDostonCoruolT-
NewOrleatu Rallwaywl-
NewOrleansRallwayptawl
New Vork Transportation
NorihcrnSecurltles
Northern Securities stub
Otis Elevator CoTipinv com
OtliElevatorCompanypM-
PopeManufaeturinr
Pope Manufacturing lot pfd
Pope Manufacturing Jd pfd
Royal Ilaklnglowdtr com
Royal Baking Powder pfd
Safety Car Light and Heat Co
Seaboard Air Line new w
Seaboard Air Line 1st pfdw I

Seaboard Air Line 3d pfd wl
Standard Oil Company of N J
Standard Milling
Standard Milling pld
Tennessee Copper
Tonopah Mining of Nevada
Union Copper
UnltedCopper
United Copper pfd
UnlonTypewritsr
Union Typewriter Ut pfd
UnlonTypewrlKrJilpfd-
Worthlngton Pump ptd
White Knob Copper wl

BONDS

American Ice deb 8 w
American Writing PaperS
Central Foundry 6s
International Mer Marine 4H
International s

Seaboard Air Line Si
Standard Milling is

Did
40U
73H-

a

76
BOM
74
71
64
00

77H

BOSTON CLOSING QUOTATIONS

BAILXOiD BTOCX8
Bid Asked

Dost A Alb US 2io
Dost El 157 1S-
7llo tAMel77B-
o1t A Wo r
BostAWpf 76
CJRA3YI70
CJRASVpfl28

U-

NYNHAHSOO
Old Colony 206 207

98-

Ptre pf 78 80
Rutland 63
WESRR 07 91

114

BONDS
AmTel4i MX M
Bell Tel
Ft Scott 8s-

MexCentW 76 78

AmPneupf-
AmTelATeII38M

24
AmAgChpf 90
Central
CumbTcl 117
Do minion Co HI

Dom Coal pi115
22Jf

Edison Klec
Gen Klec-
MaisUos 44U

W-

UeretnihalcrlTOli

NKngTell3S 4
IlanlersCom 1

Planters Cpf 12
Pullman
Seattle Elec

07
Swift A Co107
United Fruitins

CSf

West Tel IS
West Tel pf 100

Ve hou e E
West Up I 95
Wool 3t iWoolpf ill

Ki dividend

UISIXO BTOCH-
BU Ailed

Adventure 43 s-

Allouez 27 27H
Amalgamated MU M

10
Anaconda

3
60

Atlantic ISVi
Bingham 29 3
Bonanza SO

tiUrltCol
849 845

Centennial 20 204-
Cochltl
Con Mer 54 SS
Con 2n A Ld

wu 70W
Daly West
Kim River 21
Franklin
Granby 6

22 22U
Guanajuato
IeRoyale20
Majestic
Mas AO
Mayflower
Merced
Michigan 1314 13X
Mohawk SO

Men C AC 2 2iMonAIIus
Old Col Cop M I

2494 5
Osceola
Parrot 23 23
Ph Con Cop C-
OQtilncy lou 105-

Hhode Island 2
Santa F IH It
Shannon 7 J

Tamarack110 11-
3TennCop

Trinity 8 ff
Un d Copper 23

3I am
M

Utah 4i
Victoria 3 3j
Wa hlneton-
Wlnona Wi 11

Wolverine US 11SH
Wyandot i 1 910

LAND STOCKS
Annliton Ld
Hoston Land 3Jf
IlIstn Land
KliosLd SH SJj

PHILADELPHIA QUOTATIONS

Ibid
Am Cement 84
Amity SOW sih
Con Trse N J 81-

KlecCoof Am 1U 12
Flee Stor lIst 81 KS

IS 17
Gen 1214 1JU-
UAsnhiltpf 4SVJ

16 ID

Hunt 494 so
lit

InlSm PAC 2 32
18 17

Lake Sup boo 39 40
1U

L N Trust ef 101 105
Valley R K 6J 63

Marsden 4 K
PaSted 14 u

Hit Alktd-
Pa Steel pf 9 W-

PltllaCo 43 4SU
474 48

Phil El 110 nd
PHT 20pd 27K-
SusqlsASt Ui 2

t
ITr ssl eoii
1 Trac of Ind 3S 32

tCosof NJ389 270
ol V4-

iWrklrASt 0
WJASea 61 3

MM WW

Int ItiiCoUi ee a
PnllCiConsS tOUi los

Phil Klec 4i 715 72
Welsh CJS 03 64

CHICAGO CLOSING QUOTATIONS

AmCanCn IU J3
Am Can Co pf 7H M

s Nat Biscuit 61
AmRadpf1M Nat
lbS Hoard li l i Nat Carbon 82

10
7

32

II Nat Oar pt117
Ry 61-

SI W
City Hallway100 xustaCar 2si

0 IW Ch it iy

RAILROAD EARNINGS

Alabama Great Southern
IDol 1901

Fourth week June so S IS7341 Dec 290
Month 271938 26080 Inc 11053

3301300 3UW4 Inc 208844
Chicago Terminal Transfer

First week July J30103 27192 Inc 2977
Chicago Indianapolis and Louisville

First werk July J1070U tlOOlW Inc 83

Cincinnati New Orleans and Texas Paclllc
Fourth week June J20H870 00331 Inc SC39
Month 821706 573SKO Inc 47 0
Fiscal year 735S018 c7 M744 Inc S59i74

Detroit United Hallway
First week July JU4844 103017 Inc 110907
From Jail I 3417440 21IM3 4 Inc 20U003-

Dulutli South Shore and Atlantic
First week July IJd4iO 119312 Inc 7205

Interoeeanlc Railway of Mexico
First week July 113542 KW2a3 Inc IS3W
From Jan 1 3318036 337830 Dec SU4S3

Mobile and Ohio
Flr t week July 1128018 SllSlci Inc 113851-

Na onil Railroad Company of Mexico
week July 8KIOUSS 120403 Inc 15023

From Jan I Vjt03i s403499 luc 900332
Minneapolis St Paul Sault Ste lUve

First week I32378 Inc 38817
Rio Grande Southern

First weel July JM07 5477 Dec J370-
WKBTKHN MAniLAND

The Western Maryland Railroad Company
for April

1905 1904 Changes
Gross earnings 1341140 S3I341I 137739
Op exp A taxes 223503 190743 Inc 33703

Net earnings 1117835 123888 Dec 5033
Other Income 733 Del l93 Inc 1SSS

Total Income 134947 114475 Ino110492
Net pfucoal Ao S4043 80034 Ino 34600

Total Income 179610 144609 Inc35101
SAlT IT LOUIS AND SUBURBAN

The Evil St and Suburban Company
for June

1905 1904
Gross earnings 1109240 119008 Dec 7868
opec expenses 42333 61682 Dec 9369

Net earnings 05917 A44IO Ino 1491
IXJOHTILLt AND KAHHV1LLZ

The Louisville and Nashville Itallroad Company
reports for the year ended June 30

1905 1904 Changes
lrossearnlngss 64l 7Z 36943793 Inc lM7879-
Iperex 2S141S48 Inc 1144318

Net earngs1225580 11803245 Inc HMJ63-
Ither Income 1631842 1835164 Inc S63S8

Total InemeU947JSO 13437399 Inc IS099S1
Charges

3338042 5J47397 Inc 10745
lent 118081 S05BS1 Dec 147870

900000 931700 Inc 68300
fund pay

menu 151000 146800 Ino 4400
ccruedlnt 26240 Inc 20240
o A No Ala
surplus 123343 87700 Inc 65643

charges 6766688 674028 Inc 17458

Bilanee 7180064 16688171 Inc 4934-
9llvldends8
W 86oOOQOirt 3000000 Ino 600000

Surplus 3480004 3618171 Dec 107507

INDUSTRIAL EARNINGS

Tbe II B Claflln Company reports for the six
months ended June

1005 1904 Changes
317934 3107SO 717-

5ntlstpfd OS007 C5007

Balance 253927 245752 Inc 717-
5nt3fpfd 77118 7711-

8Balforcom l75wn ifdoi4 Inc 7175
3vdemlcom 1J31CI U3104

Surplus 32r4i n7fl Inc 717-
Srcvou urplus 1302112 13H34 Inc 41nil

1270791 Inc 18203

3

UJ 711

7B 70lS
AH

7 I 7214
2 B 200

68
10H

74 77
20 22

I 40
100J

00

620
7 H

28 31
28
13U

I

20 20
72i 73
BO 00

118
11 6 118
I I 0 12 I

2 I H

70
87
77
BO

Sal 91
I 0 1

79

30 U

701

Acadian 2

16
Mass Elee

63
22

Cal

WES
U

2
0 0

6
Oreene

laCnlot In 4 4

eIn-
TIICltNII1 061

I
UD

2 i
96

III

I

1 i
I n

I

U S ln Cu
I S

U Sii M

pl 321i
SOIL I

19
101

f8

101i

Asked

Cxnb Co

S

T S
D

443

pI OM I Co
led St

lAke C n H

I

4trd Atkd
Met Il

Am 82 i 6
Jillpl

n oCh L2
Ch Sid

itO
434

LakeIIEI 6 I

FIsCAl

ant

Luis r-
eport

lot
Taxes
SInk

Total

1

0

1S 037

Ajkd
4014
7314

84

864
814

1

66
1 08

6 0

180
1 0714
288

2 O14 2834
8014
8814 6814

018

2734
1 24

74

I 1 8

69

56-

Mci Central 21 hoot C C k 0

5fari

2014

a

494

Ill
83

lie
24213

45
6314

l
l3C Tn

214

III
52
0

188
10514
00

USh St

1

Pails
82

Falrmi Pt

lIT Il
It Ill

Inilflt Ills
SI102

1011 lIce 5 IU21

flif I7ff

SS14 j 6a O4I4

Ills 110
6

120

InTrpf II
29

134

Chan ce

year

re-
ports

Total
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TOtST COMPANIES

Chartered 1822

The Farmers loan and Trust Company

Nos 22 William St New York

Capital 1000000
Undivided Profits 7000000

V8COJIPA j

r

16 18 20

1
5

MONEY tVO EXCHANGE

Money on per cent last loan
2Vf per cent ruling per cent I Ime

at per cent for sixty
and ninety tlays 3 3i per cent for four
months rnnt for to
months Commercial paper quoted ftt 3

t nuiB
receivable other names 4 535 per cent

Sterling exchange market was quiet
thn M In became
weak and a points took
Tills was duo to a limited for hattir

was large Posted
rates ere at ItSoVJ for long
I487J4 for short Actual rate Long

485 sight drafts 48 60 ai48070
and cable transfers 487 ai4875
were quoted at ff517 for long and
6ia 351S for short were
quoted at 94 long and 8SK
05 316 less 132 for snort were
quoted at 40 for long and 40518

110 for snort
Domestic exchange on New Boston
Par Chicago inc premium Charleston

Ranks buying par
Cincinnati Par to lOc premium Montreal

count II St Paul 40o

premium Minneapolis 80c premium Louls
premium San 50c

premium
Money In London I cent RatA of

discount In market short and three
months bills 1 11I8 1 per cent Con
sols for money closed at f 0 oin and for the
account at 00 Paris advices quote 1 per-
cents of on francs centimes The

of discount Is 2 per cent Exchange-
on London 25 francs 15 Rerun aa
vies quote exchange on London 20 marks
48tf private rate of discount Is 2

cent
York Clearing House statement Ex-

changes balances 1207053-
0SubTreasury debit balance 1762801

Commercial of bar silver In New
York nor silver In London closed
nt 27 5l8d Mexican silver dollars were
quoted at 45c
DAILY TltEASlItV STATEMETWA-

sniNOTOv July 14 The statement of re-

ceipts and expenditures of the Treasury shows
This ilau This month

Receipts 11111122 20270023 2027002-
5Eipendlturei aianoco ai670t i 31 670000-

DeAcIt JU73678 Jlt3IK075 11309074
The receipts from customs loday were ftsoOd

from Internal revenue S7nP32 mlsccllnneous
50940 National notes received for redemp-

tion I40IS5
The cash statement of the United States Treas-

urer for July 14 dhows
RESEIIVE PfND

Gold coin and bullion 150000000-
TRCBT FID

To redeem outstanding ccrlncates 0002M9CO-
OENEHAL rUSt

Gold coin and bullion 45220321
Gold cerlincates 2620400
Standard liver dollars 193H200
Silver certincates 7H47U8
Silver bullion 32iU77-
1Inlteil States notes 03I4
National bank notes 19243SM
Subsidiary silver and minor rain 13744238

Total
In notional banks
Awaiting reimbursement

Total
Liabilities

14S2Cil619
79370311

1289950

Cash balance

SVllTREASVIir TItASACTIOXSTi-

cnsDAT
Paid by SubTreasury to hank 25910000
laid by banks to UuUTreasury 5854000

Gain to banks on days transactions 92000
SINCE FRIDAY LIST

Paid by SubTreasury to banks 25134000
Paid by tanks to 3 678000

GAIn to hanks 1546000
Loss to banks tame period previous week 233000

COMMERCIAL

Cotton Decline Simply Then Rallies
Liverpool Weak Weather Favorable
Heavy General Selllnc Hulli Give

Support and Shorts Cover Grain
Lower Coffee Firmer

FniDAT July 14 COTTON Spot cotton
declined 40 poInts Middling 1040C against
llose lust year New Orleans and Gulf
10650 against llSOc

The receipts were as follows
rorfJi Last week 1004

Port receipts 190 14813 1933
Weeks total H57W 62319 10518

Estimated receipts
Tomorrow Last week 1004

Houston 43fO47DO 23U4 1S-
3Oalvestosi IW2 OK 2817
New Orleans IOM290 1374 524

The movement at the twentyeight principal
Interior towns for the week was as follows

7Vili tttek Li t ireek 1904

Receipts 47H5 41034 5M5
Shipments SSH02 53WW 11840
Stocks 1M4I7 1B36I8 SJ230

The receipts from tie purls were 773K hales
Futures In yes Orleans were as follows

Opfi llluli Lou CIa Last
inn est est sing Xtght

July 1047 1039 1043
October 1043 1053 1013 1046 1049
December 1044 1000 lOm 1051 1063

Futures here close ilrm at a net decline of A to 7

points with estlmuled sales of 760000 bales Prices
us

Highest Lmffst Closing last XtgM
July 1053 IOIX 1041141042 10465ilO47
August IOW 100 1046411047

1054 103J 104lfilO42 10S3WI054
October 1061 1028 10KlvilU53 1068ul05B
December 1073 1031 luSOulO5t I085ftl0co
January 107U 1030 10OOftlO02 1009 1070

In Liverpool cotton declined 13 points
MUdlltiE against ll72d lust year Sales
30JO biles Imports llM FutureS opened 1

to 13 points lower but recovered pan 4 to
5 points lower 1rKcs ns

r Yesterday 1901
673 576 03I

September October 573 577 553
573 678 S3U
574 67 536

The cotton market today displayed powers of
absorption that surprised not a lew members of the
trade true that at one time prices stole about
onethird of a cent than at the close on Thurs-
day but considering the enormous volume of Hie
selling orders the wis sot very great and
before the close a rally took place which almost
obliterated the decline the final
only a slight net loss for the day Leading room
traders sold and uncovered stop
orders and the execution of these accelerated the
decline Now Orleans the South generally Liver-
pool Wall Street and prominent spot all

wIth a free hand while for a time the market
lacked very marked support from the bull leader
Hut In tile last hour the latter It tmciciMood to
have vigorous support

The early were buyers to cover and
there wo considerable new buying In expectation
ot a rally alter a tall of IOU points from the
recent high level The weather at the South was
In the main favorable the spot markets were dull
and bears arc less timid than recently lint In the

of not a few tao crop Is In anything but
u satisfactory condition are re
ports that are being abandoned on account
ot grass and weeds Moreover bulls maintain
that tile lull In the spot markets will prove to be
temporary Meantime tile weak long Interest Is

to have been eliminated oil the
other hand a conMUcablc short internal has been
created Tbe worst feature of the situation from
a bullish standpoint U the dullness the spot mar
kets on both slurs the water

Miller 4 lu talu Vile saij of only 3000 bales
In Liverpool today denoted practically on utter

of demand Yews of the same
came also from tile South and tbe market was
thus left without visible means of support Liqui
dation on a grand scale was the natural sequence
and the greater part ot the day hu marked
by heavy selling by commission houses to close
lungs It was Mngular that even a break
did not occur fur the volume of selling was enor-
mous antI the weak long safely be
said to have been completely eliminated At the
low figures of the day were 110 below
the high level touched last Monday even as
measured against a market whloh had advanced
two cents within seven days A reaction of this
extent Is a sood one certainly the market h In
much better position than has been and It Is
likely that after a day or two of steadiness spot
demand will revive and a new and sound founda-
tion will be furnished as a baSIs for futura prices

Messrs llachi Fertile Parker and
Hubbant were sellers Prior brokers hougnt-
Shcarson Hammlll ft Co said To some ob-
servers this period of depression Is the forcrunnet
of a sharp rIte They argue that hulls arc entirely
saiUtled with the markers as the slump In
Pile Is serving to slini out the tillers lli some bcir adherents to kcll tlinuslvs into n
Uole1 It dots not seem consistent to sell with

Aifi

price 2

tIC
4 for prime and b

days mal from the
ot his an

lie
13

316

Par i5c

pEr

50c

Flciii

lank

tZ8920MII

I30 i54

ix ten

cent nantes

place

remitters vhi e

bills

New

per

27

254145 130

sear

Sub Trea3ur

2

January

lower

w lie

lb

ticSs

aol lot
end

¬

¬

°

¬

¬

¬

¬

a free hand simply beeauso weather has ben good
for a as takes a much greater at
time a to recover from oc
rationed by a protracted siege of unfavorable on

It may be the hurt
too rnnltlly but It wont mutters any to have
a decline of rapidity Good weather l ex-

pected to follow had versa and It tiicrt
fore seems just as reasonable to buy cotton on
weak market because of good weather ns It
to operate In the opposite manner on the oppoilig
basis Is no assurance ti yet that he crop
Is a failure nor Li another large crop defined but
at the same time It would appear that the small
crop theory Is the most reasonable ami until tt
contrary Is positively Indicated we think It sate to-

buv on weak markets
OBAW Wheat Spot was dull No

2 red winter old 100 store The Northwestern
recelms were 143 against 77 ween and

i Ut year Chicago 81 against 31 last k
and 5 last year closed 1 to c lower
Sales 1400000 bush Prices as follows

Open Utah Low Cn Lilt-
Ing til cit urta AIV

July 04 W 02 BIU-

S r W ssij i

December 83J 89 ssj M
Oats were dull on thi spot Sales hjsh

Natural white 30 to 33 lb Curt
was quiet on the spot Sales 03000 bush No
2 mixed In elevator Futures clovd nom-
inally to We lower No sales Clostiz nrlcri
as follows

Clo List
sing lfii

July otv ia
September W 60

The following shows tIme grain movement
New York Wheat Corn Oils flue Birlty

ReclpU-
ExnnrH

Chicago
Receipts
Shlpmnti
ReceIpts

00051 it401-
3J2J7 4JS-

S Or MOOOO 197000 4000 40H01
10000455000 75000 11X0

71001312000 60000
Shipments 10000102000181000

There was a further rather decline la
wheat today owing to continued favorable weather
over most sections favorable crop accounts weak
outside markets heavy general selllnj and a lurk
of support At one time there was fonie recovery
on covering of shorts but It was only
After the sharp decline of late something of a rally
would seem to bo due on covering of slurs It
no other reason In view of the favorable prospects
for the crop however there lc little Inclination to
buy for the long account Meantime the crop
movement continues Ui Increase Today
City ard St Louis received 410000 bu3i
02oon laU The total primary receipts vveri
601000 bush against 371000 last and aoCw
last year The Modern Miller said

rains hampered where they cil1 not
prevent thrashing of winter wheat In fnuh rn

and Illinois and In the States of the Ohio
Valley and tIle South Atlantic coast jam
to wheat In the shock was reported but to nn great
ritcnt excepting south of the Ohio In Kansas
and rbraslia has generally
favorably Offerings of wheat are increasing
esnecUlly of hard winter TOe
winter wheat was lowered on account of the rains

The Argentina shipments for the vcelt uere
heavy amounting to 2fW4fJOO bush against lMfl
IrA last week and Miswo last year since Jan
6i7B8ombushagaliiM S3780rxx In the same time lml
year The exports from this country according
to were W2MO bush
last week and year since July looa
Otis bush against 2KI140S In the same time list
sraron Liverpool declined H d and Herlln mk-
llurtapst rose fl Iarls was closed Corn was
easier In the main owing to the favorable weather
anti crop news hut tIle market showed more steadi-
ness than wheat owing to bull support The

receipts were 4S2noo bush against 7S3000
week and 10500 lost year The exports for the
week were 034772 bush against 9t322 week and
17102 last year since July 11760997 bush against
1194051 In the same time last season The Argen-
tina shipments were 8111000 hush against 2877-
o last and 2313000 last year since Jan I
31215000 btsb against 07801000 In the same tIne
last year Oats wi re easier with the rest of the list
Tile primary rcctlpts were 411000 bush agalnit-
S3 noo last week and 272000 last year

FLOUR Quiet and easy Sales 8000 Mils Re-
ceipts 12770 bbls exports 4B3J bhls Prices a
follows Spring KnitMK clears Hff-
iUK Clears ISS5 straights 47SO

Rye flour I425SUI85
COPPER Hlo on the spot was firmer at BXc for

No 7 Moderate spot sales Including Santos
No 4 at 81 c No 3 at and also
MO ilaracalbo and 600 Central American
Futures advanced 10 points closlnjr
day at Havre Hamburg was to w pfr
higher SIlO WAS unchanged receipts 7000 bags
stock 181000 Santos was unchanged receipts
20000 bags stock 028000 as

Illohfit Lowttt Closing Lailnlgtil
July 680 080 B80 K5 fl70 0
September 700 95 95 700 Gooefl05
October 710 703 7050710 fl96tt7no
December 730 720 72SB730 715U720
January
March
May

735 735 730fli73S 7208725
750 745 735 7M7401745
765 755 7 0tt780 740H745

Coffee advanced owing to some Increase In the
demand for Wall Street account light offerings
and local covering The cables were featureless

Zoon of Amsterdam make the
In the visible during the last month 401000 bags
as compared with decrease In the ex

of 417000 bags
METALS The market was dull with prIma

generally firm In London tin advanced s for

Bd for spot and 2s lid for futures closing at
3d and 08 10s Sd respectively Prices as

follows Lake 15 electrolytic
castings 1475c lead 455fttt c

535a540c tin Sl55O3I75c
The market for pig Iron certificates was dull and

steady Prices for regular Cash litloansAugust SI4Matl470 October 8H3ieJ1475 D-
ecember 1445s 14BO-

NAVAI STOIII spirits of turpentine Coke
Common to good strained rosin

PROVIMONB Lard was dull prime NVesern
J730 reilncd Continent I715 South Arirrlinn-

i Pork was dull at S1350nSi421 for ness
Tallow 4 c Dressed hoss 7 si c IiutiT

Creamery fIrsts 20Mc GEES Western i i-
sICiCtlc Chicago 14 Tn
market has been quiet steadier Ihnn veseMa
and a little higher situation Is health Im
visions are well owned Cash trade reported
quite satisfactory Intimate for tomorrow

SVOAF Raw was steadier centrifugal sn
4c muscnvadm 83 test Sales otco hamcentrIfugal test at 4c Refined wa In moderate
demand and steady Granulated sjv

CHICAOO 14 Todays prices were as

Wheat Eng esl
July M
Sept WidDec 8444 84SJ

Corn
Tuly 68 WiSept MiItJuly new 60 MVJ

Oats

Ung f ii

83 Vj S-

Isv sn-

7iz7 7i35 727j 7 si-

7M 7RO 7 S2j 7 IS
787 7S5 7 Ml T

1278 12M I i
1200 12S2I4 12 M 12 li

OTHER UARKCTR

Wheat no-
MinneapolisSept ra

Dec 85
Duluth Sept 89
Winnipeg

Oct SS
Toledo July 71

Sept A6

IHo1 Lou TM-

ett m ins
Koo4 MJ

100 ics inn
BS S4

w j 7

M
Kansas City 78 4 7SJ 77S 77H

Sept 76 75 i 7f-

St Louis M 8St5 KiSept 82M 61 fl4-

M
f i-

f

Live Stock Market
FRIDAT July 14

Receipts of beeves were 3832 head In
04 cars for export alive 105 for slaughter r ari
17 for the market making with 2 cars belli vr

10 cars on sale steers nilcd at
a decline of lOc light hulls were Ire n
hulls steady good cows lOc lower meriii
common cows unchanged The yards nere f
quite cleared Common to good native steer J
at H25d 550 per 100 lbs fat oxen at vl
bulls rt M248M25 I fancy fat bull at 14 r-

at Dressed beef rather quiet n
Ib for common to choice native ittTexan beef selling s7c Ib I P

and London quoted live cattle lover 5
12c per Ib dressed weight refrigerator I

at an average of Blc per
of calves were 4 0 head alt for

ket rnaulng with the stale calves at
sale were steady to a shade Mr
compared with yesterdays market b
fIrm and rated higher The pens were
Common to prime veals soPS at JVtt7 75 per l

tops at H nt S475fl V Drus
steady dressed vcnls sold at dUor1-
Ib selected do at 12c country dressed ni j

Receipts of sheep and Inmhs sere Sis
Inclurllng a ears slaughterers nnd
market making with the stale stock i

a

sate Sheep were In fair rtcrmiirt soS
lambs opened firm closed easier on tii W-

and rornmon grades and dull with 7 rir h
Common In choice sheen sold nt Wri nei trt

a feT xriirt sheen nt jsvi cull ni v orairrY
to choice lumbs at 57ef1i i7 jcull at r Pr
mutton steady at 7ljietOc per Hi drojed l 0
easy at Ifl lUe

its of hogs were iw hert
about le Fecllnr full Mr n Ooo4
hogs sold at M20SM10 per 100 lus mlxeil TTerlfn
do at 1500
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